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made up partly of interest and partly of
earnings of management, and had better by us
be designated ' Gross Profits.'

This classification of economic factors,
functions, and forms of income, has been
devised by Western economists for the purpose
of discussing distinctively Western problems.
Its applicability to Indian conditions is not at
first sight very obvious, though by the
exercise of careful thought it can be shown that
for theoretical purposes it will hold good for
them also. Its practical value iia the East is,
however, much less than in the West. In
England the mass of working men whether
engaged in agriculture, in manufactures, or in
commerce, own neither the implements nor
the material that they use in producing
commodities for the market, nor are their
incomes immediately affected by the fact that
the goods are sold at a high price or a low, or
left unsold altogether. The bulk of the land
is in the hands of landlords who do not them-
selves farm it, and it is exceedingly difficult
for a poor man to get possession of a small
plot to cultivate for his own use, either as
owner or as tenant. Small capitalists are